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OATH OR AFFIRMATION

I, Clarke Gray , swear (or affirm) that, to the best of

my knowledge and belief the accompanying finansial statement and supporting schedules pertaining to the firm of

Angel Pond Capital LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any pariner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

MICAH TAYLOR

NOTARY PUBLIC-STATE OF NEW YORK Signature
No.02TA6125117

Qualified1n New York County

M Commission Expires 1245-2021 Title

o b

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

[] (c) Sttement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j A RecÑnciliation, including appropriate exiflanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions ofconfidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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1375 Oroadway 15th Floor

EEDN NewYork,NewYork10O18
212.944.4433

A bl i 212.944.5404(fax)

M L Os LLP --o-
CERTIFIED POBUC ACCOUNTANTS & ADVISORS OffiosinNewYorkChy,innabland&NewJerse

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Angel Pond Capital LLC
New York, New York

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Angel Pond Capital LLC as of
December 31, 2018, and the related notes (collectively referred to as the financial statement). In our opiolon, the
statement of financial condition presents fairly, in all material respects, the financial position of Angel Pond Capital
LLC as of Decernber 31, 2018 in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

This financial statement is the responsibility of Angel Pond Capital LLC's managernent. Our responsibility is to
express an opinion on Angel Pond Capital LLC's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to Ängel Pond Capital LLC in accordance with the U.S. federaf
securities laws and the appiicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the statement of financial condition is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence reganding
the amounts and disclosures in the financial statement. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of
the financial statement.We believe that our audit provides a reasonable basis for our opinion.

RAICH ENDE MALTER & CO. LLP
We have served as Angel Pond Capital LLC's auditor since 2017.
New York, New York
February 27, 2019

¶PrimeGlobal de av,n,



ANGEL POND CAPITAL LLC

Statement of Financial Condition

December 31,2018

ASSETS:

Cash $ 1,917,912
Other assett 356
TOTAL ASSETS $ 1,918,268

LIABILITIES and MEMBER'S EQUITY

Accounts payable $ 859,145
Payable to affiliated entity 43,718
1VIember'sEquity 1 015,405
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 1,918,268

The accompanyingnotes are an integral part of this financial statement.
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ANGEL POND CAPITAL LLC
Notes to Financial Statement

DECEMBER 31,2018

Note 1 - Nature of Business and Summary of Significant Accountine Policies .

Nature of Business:

Angel Pond Capital, LLC ("the Company","the LLC", "or "APC") was organized
in Delaware on September 23,2014 under the name Puissance Financial Group LLC,
subsequently changed to APC on June 23, 2017. The Company commenced operations
as a broker/dealer on June 6, 2017, the date it was approved as a broker/dealer and
registered with the Securities and Exchange Commission ("SEC"). The Company is a
member of the Financial Industry Regulatory Authority ("FINRA'') and the Securities
Investor Protection Corporation ("SIPC"). The Company advises its customers in
raising capital through its private placement and corporate finance business.

The Company operates pursuant to section (k)(2)(i) exemptive provisions of Rule
15c3 3 of the Securities Exchange Act of 1934; and accordingly, is exempt from the
remaining provisions of that Rule. The Company does not hold customer funds or
securities. Under these exemptive provisions, the Computation for Determination of
Reserve Requirements and Information Relating to the Possession and Control
Requirements are not required.

Significant Accounting Policies:

Basis of Presentation

The accompanying financial statement and related notes has been prepared in
accordance with accounting principles generally accepted in the United States of
America ("U.S.GAAP").

Use of Estimates

The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of the
assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estiraates.



ANGEL POND CAPITAL LLC
Notes to Financial Statement

DECEMBER 31,2018

Note 1 -

Accounts Receivable

Accounts receivable are recordedat outstanding principal when invoices are issued.The
Company evaluates its receivables to determine collectability asnecessary.The Company
did not have any.outstanding accounts receivable at December 31, 2018 and had $60,000
as of December 31, 2017.

Credit Risk

The Company's cash is placed with a highly rated financial institution and the Company
conducts ongoing evaluations of the credit worthiness of the financial institution with
which it does business. At certain times cash balances in the bank account may exceed

federally insured limits of $250,000 of the Federal Deposit Insurance Corporation
(FDIC). Af December 31, 2018, cash balance exceeds the FDIC limit by $1,667,912.

Valuation of Investments at Fair Value

The Company applies the provisions of ASC 820, Fair Value Measurements , which,
among other matters, requires disclosures about investments that are measured and
reported at fair value. ASC 820 establishes a hierarchical disclosure framework which
prioritizes and ranks the level of market price observability used in measuring
investments at fair value. Market price observability is affected by a number of factors,
including the type of investment and the characteristics specific to the investment.
Investments with readily available active quoted prices or for which fair value can be
measured from actively quoted prices generally will have a higher degree of market price
observability and a lesser degree of judgment used in measuring fair value. Investments
measuredand i-eported at fair value are classified and disclosed in oneof the following
categories:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities that
the Company has the ability to access

Level 2 - Observable inputs other than quoted prices included in Level 1 that are
observable for the asset or liability either directly or indirectly. These inputs may include
quoted prices for the identical instrument on an inactive market, prices for similar
instruments, interest rates, prepayment spreads, credit risk, yield curves, default rates,
and similar data.
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ANGEL POND CAPITAL LLC
Notes to Financial Statement

DECEMBER 31,2018

Note 1 - Nature of Business and Summary of Significant Accounting Policies (continued)

Valuation of Investments at Fair Value(continued)

Level 3 - Unobservable inputs for the asset or liability to the extent that relevant
observable inputs are not available, representing the management's own assumptions
about thes assumptions that a market participant would use in valuing the asset or
liability, and that wouleinebased on the best information available.

In certain cases, the inputs used to measure fair value may fall into different levels of
the fair value hierarchy. In such cases, an investment's level within the fair value
hierarchy is based on the lowest level of input that is significant to the fair value
measurement. Management's assessment of the significance of a particular input to the
fair value measurement in its entirety requires judgment, and considers factors specific
to the investments.

The availability of valuation techniques and observable inputs can vary from
investment to investment and is affected by a wide variety of factors, including the
type of security, whether the security is new and not yet established in the marketplace,
and other chaeacteristics particular to the investment transaction. To the extent that
valuation is based on models or inputs that are less observable or unobservable in the
market, the determination of fair value requires more judgment.

Note 2 - Net Capital Requirements

The Company is registered with the SEC. The Company does not carry customer
accounts and does not accept customer funds or securities.

The Company is subject to the SEC Uniform Net Capital Rule ("SEC Rulec15c3-1"),
under which the Company is required to maintain a minimum net capital, as defined; of
the greater of $5,000 or 6.67%of aggregate indebtedness and i'equires that the ratio of
aggregate indebtedness to net capital, as defined, shall not exceed 15 to 1 or 6.67%.

At December 31, 2018, the Company had net capital of $1,015,049which was $954,858
in excess of its net capital requirement of $60,191. The Company's ratio of aggregate
indebtedness to net capital ratio was 0.89to 1 at December 31, 2018

5



ANGEL POND CAPITAL LLC
Notes to Financial Statement

DECEMBER31,2018

Note 3 - Income Taxes

The Company does not record a provision for federal and state income taxes because
the members report their share of the-Company's profits or losses on their income tax
returns. The Company files an income tax return in the federal jurisdiction and may
file in New York. The Company is subject to New York City Unincorporated
Business Tax ("NYCUBT"). Generally the Company is subject to examination by the
major taxing authorities for the three year period prior to the date of these financial
statements.

1VIanagement is required to determine how uncertain tax positions should be
recognized, measured, presented and disclosed in the financial statements This
determination requires the evaluation of tax positions taken or expected to be taken in
the course of preparing the Company's tax returns to determine whether the tax
positions are "more-likely-than- not" of being sustained by the applicable tax authority.
Tax positions not deemed to meet the more-likely-than-not threshold would be recorde:d
as a tax benefit or expense in the current year. Management has determined that there
are no uncertain tax positions which would require adjustments or disclosures on the
financial statements

Note 4 - Securities Investor Protection Corporation

APC is a member of SIPC and as such is required to pay its annual assessment and

subject itself to an annual audit.

Note 5 i Related Party Transactions

The Company has entered into an expense sharing agreement (the "Agreement") with an
affiliated company, Puissance Capital Management LP, under joint control as of
June 1, 2017 whereby all expensesreíated to the business of the Company will be
borne by the Company as follows:

All registration and filing fees incurred in connection with associated persons of the
Company for registrations which may be required under (i) the Securities Exchange
Act of 1934 (the "Exchange Act"); (ii) the By-Laws and Rules of Financial Industry
Regulatory Authority ("FINRA"): and (iii) all applicable securities lava and
regulations of those States and other jurisdictions in which such associated persons of
the Company intend to conduct business; and

All FINRA related dues and assessment fees, annual independent auditor fees,

fidelity bondpremium fees, and its own federal, stateand local tax liabilities.
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ANGEL POND CAPITAL LLC
Notes to Financial Statement

DECEMBER 31,2018

Note 5 - Related Party Transactions(continued)

All other expenses related to the business of the Company including expenses paid by
Puissance Capital Management LP, an affiliate of the Company, will be reimbursed by
the Company.

At December 31, 2018, the company had a payable to Puissance Capital Management
LP of $43,718which is payable on demand and does not bear interest:

The Agreement shall be terminated upon the cessation of the Company's commercial
operations.

Note 6 - Commitments and Contingencies

In the normal course of its operations, the Company entered into a contract and
agreement with a financial institution that contains indemnifications and warranties.
The Company's maximum exposure under this arrangement is unknown as this would
involve future claims that may be made against the Company that have not yet
occurred. However, the Company has not had prior claims or losses pursuant to this
contract and ekpects the risk of loss to be remote.

Note 7 - Investments at fair value

The Company's assetsrecorded at fair value have been categorized based upon a fair
value hierarchy as described in the Company's significant accounting policies in Note
1.The Company had no investments at December 31, 2018.

Note 8 Subseouent Events

Management has evaluated sa b seq u en t events through February 27,2019, the
date the financial statements were available to be issued.
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